3a4acTyto Npn peanmsaumm MHHOBALWMOHHOIO NMPOEeKTa OAHUM U3 HEMaJI0Ba>KHbIX
hakTOpOB OcyLlecTBeHUA (PUHAHCUPOBAHUSA CTAHOBATCA NpefoCcTaB/IgseMble
rocyfapCTBOM HaNOroBble NbroThl. AN CTUMYIMPOBaHUSA UHBECTUPOBAHUSA
WHHOBALWI rocynapCcTBO, Kak NpaBuso, npeaycMaTpmuBaeT UCMOJIb30BaHUE
COBOKYMHOCTU MHCTPYMEHTOB, MO3BOJIAIOLLMX WX NOJIyYaTb B UTOre Tem 60/bLUyo
OOXOOHOCTb, YeM BbilLe PUCK, NN XKe MOBbILLATb MOTUBaALUIO NHBECTOPA rapaHTUpys
€My MOHWXEeHHbIe HaloroBble BbiNaThl. B ntobom cnyvae, 4OXOOHOCTb
WHHOBALIMOHHbIX MPOEKTOB A0/KHA ObITb BblLLe, YeM OOXOAHOCTb «TPagULNOHHON»
heATeNbHOCTU. B uensax HaumoHabHON 3KOHOMNYECKOW MOJINTUKN HaNOroBble
NbroThl, Kak NpaBuJ1o, NPefoCTaBAATCA B LLeNIAX pa3BUTUS onpeneneHHblX BUA0B
DeATeNbHOCTU, 418 CTUMYJINPOBAHNS Pa3BUTUSA onpeefieHHbIX PerMoHoB, a TakxXe
NbroTbl, CNOCOOCTBYOLWME pa3BUTUIO Manoro busHeca. 3a pybexoM NMHBECTULIMOHHbIE
NbroTbl B OCHOBHOM MOJIy4aloT KOMMNaHU1, nMetoLLne onpenesieHHbIn
TEXHOJIOMTNYeCKN «3afesn» N pa3MelleHHble B HauMeHee 3KOHOMNYECKN Pa3BUTbIX
panioHax CTpaHbl. Mpn 3TOM 4Na pa3BUTUSA TOProBJIN N TPaHCMNoOpTa CO34alTCH
cneymanbHble cBOBOAHbIE TOProBble 30Hbl. 15 MPOMBbIWIEHHbIX NPeanpuaTUin MoryT
co3faBaTbCs CBOOOAHbIE SKOHOMUYECKNE 30HbI, B paMKax KOTOPbIX CHMXXaTCA NN
OTMEHSATCA TaMOXXEHHbIe MOLUIMHbI HA BBO3 U BbIBO3 TOBapoB. OCHOBHbIMU (hOpMaMu
NPUMeHSAEeMbIX HEHaJIOMOBbIX JIbIFOT AJ19 MHHOBALNW ABNAIOTCA: NpaAMble henepaibHble
N pernoHasbHble cybcnanm Ha ocyLLeCTBNEHMEe HayYHbIX UCCef0BaHUN U
dopMMpoBaHME OCHOBHbIX CPEACTB NPeanpuAaTUn; NnpenocTaBieHne KpeanToB U
3aMOB Ha JIbIFOTHbIX YCJ/IOBUAX (Ha ANUTEJIbHbIA CPOK C MOHMXEHHbBIM NPOLLEHTOM "
NnoA rocyapCTBEHHYIO rapaHTUIO); MOHMXXEHHble Tapudbl Ha NpefocTaBiseMble
opraHamMu BnacTu ycsayru, B TOM 4Yucsie CBA3aHHble C peructpaumen npeanpusaTims,
co3faHneM HeobxoANMON MHPPACTPYKTYPLI M NOAFOTOBKOM NepcoHana, becnnatHoe
npenocTassieHne pas3nyHom MHPOPMaLUN N KOHCYIbTauuin. K Hanorosbim
WHBECTULMOHHBIM JIbFrOTaM MOXHO OTHECTU: JIbFOTHbIE CTaBKN Ha0roobsioXXeHus;
npenocTaBs/ieHNe HaJI0rOBbIX KPeAUTOB UM HaNoroBbIX KaHUKYJ1 Ha onpeneneHHbIN
CPOK; OTCPOYKM UJIN PACCPOYKM YNaTbl HAJIOr0B; BO3SMOXXHOCTb NPUMeHeHUs
YCKOPEHHON amMopTuM3aumnn, no3possaoLwen He obnaraTb 4acTb Npubbinn,
nepeBefeHHYI0 B aMOPTU3aLUNOHHbLIN (POHA; BO3MOXHOCTb Co34aBaTb Heobnaraemole
WHBECTULMOHHbIE pe3epBbl U Ap. NocpeACTBOM HaI0rOBbIX JIbFOT Y
npeanpuHNMaTesien NoSABAAETCA BO3SMOXKHOCTb OCTaBUTb B CBOEM PACMOPSAXKEHUN
HEKOTOPYI YaCcTb 0O0OPOTHbLIX CPeACTB, KOTopas NMpu 06bl4HbIX YCI0BUAX U3bIMAETCS B
BUAe HaNoros, U, TakuM obpa3oM KOCBEHHO BO34ENCTBYET Ha MHBECTULMOHHYIO
cnocobHocTb. CnefyeT OTMETUTb, YTO HaJIOrOBbIE SIbIFOThI, NPefoCTaBAAEMble
henepanbHbIMU (HaLMOHAIbHLIMU) OpraHaMmn UCMOJIHNTENIbHON BNACTU, Kak NpaBusio,
noaLep>XNBAKTCHA HAKHUMU YPOBHAMU BIOAXKETHOW CUCTEMbIl (pernoHasibHbIM Y
MeCTHbIM). Tak Kak MHBeCTOpa B KOHEYHOM UTOre nHTepecyeT (hakTnyeckas
AOXO0OHOCTb NpoeKTa nocsie ynsaaTbl BCeX Hanoros. B pamkax Hasnorosoro kogekca
Poccuninckon ®epepaunn B HacTosLee BpeMsa NPpakKTUYeCKN He OeNCTByeT



cneynunyecknx NosTI0XKEHUN, CBA3aHHbIX C UHBECTULMOHHBIMU IbroTaMun Ans
WHHOBALMOHHbIX MPOEKTOB. Y MHBECTOPOB CyLECTBYET BO3MOXHOCTb HEDOOIbLLIOIO
MOHMXXEHWSA HaNI0roBOM CTaBKW MO Hanory Ha Nnpubbisib, NPUMEHEHNSA NOBbILWAOLLMNX
aMOPTM3aLMNOHHBLIX KO3 HOUUMEHTOB N aMOPTU3aLMOHHON nNpeMun n gpyrue. OgHako
OaHHbIE MONI0XKEHNA OENCTBYIOT AJ19 BCeX NMPeanpusaTun n Bcex cep aesaTenbHOCTN.
B HacTosLee BpeMsa B paMKaX HaJloroBoro CTUMyMpPoBaHUA MHBECTULMOHHOMN
0eaTesIbHOCTU pernoHajibHbiM opraHam BJlaCcTu NPenocTaBeHO HECKOJIbKO
BO3MOXXHOCTeN. Kak npasuio, cybbekTbl PO npeaycmaTpuBaloT cnegywouime
nocnabneHns COOTBETCTBYIOLLMM ONpeaeneHHbIM KPpUTEPUSM NHBECTOPOB:
rnpenocTtaBsieHNe pernoHajibHbIMN OpraHamMu BNacTU rapaHTU Npu peanansaunm
MPOEeKTa; IbroTHbIE YCN0BUSA MNOJIb30BaHUSA HaXo4AWMMCS B BeAEeHUN pernoHa
MMyLLEeCTBOM; cybcnanpoBaHme 4acTu NMPOLEHTHOW CTaBKM NO NMPUBJIEKAEMbIM
0aHKOBCKMM KpeauTaMm nnm npenocTtaBsieHne NbroTHbiX 6aHKOBCKMX KPpeanToB npu
COOEeNCTBUU pernoHaibHbIiX BNlacTewn; npefocraBsieHne NHBECTULMOHHOMO HaJ10roBOro
KpeouTa; npeaocTaBsieHNE pernoHasbHbIX HAaNoroBbiX NbroT. B Pecnybnuke
TaTapcTaH rocygapcTBeHHasa NOANTMKA B 06/1aCTU NpUBAEYEHNS MHOCTPAHHbIX
WHBECTUUMW pernaMmeHTmpyeTca 3akoHamm Pecnybnunkum TaTtapcTtaH "O6
WHBECTULMOHHON aeaTenbHOCTU B Pecnybnnke TaTtapctaH", "O6 NMHOCTpPaHHbIX
nHBecTuumnax B Pecnybnmnke TatapctaH", "O HedTn 1 rase”, "O cornaweHmnsax o
pasgene npoaykummn". CybbekTbl MHBECTULNOHHON OEeATEeNbHOCTU, 3aK4YMBLINE
COOTBETCTBYOWMN A0roBop, 0ocBo6OXKAAOTCA OT ynjaaThl peaepasibHbiX HalOroB B
4acTwn, 3a4ncnsemon B 6roaxxeT Pecnybnunku TaTapcTaH, n pecnybinkaHCKNX Hanorose
Ha CPOK paBHbIA CPOKY OKYMaeMOCTUN MHBECTULMOHHOIO NPoeKkTa, HO He Bonee cemu
NleT C MOMeHTa Ha4vasla MHBeCTUUMi (B MalLMHOCTPOEeHUN - 0o 13 neT). MNpun aTOM
Ha/I0roBble NIbFroThbl NPEefOCTABNAAIOTCA TOJ/IbKO A1 KOHKPETHOro NpoeKTa, 1 He
PacnpoCTPaHATCA Ha BCIO AeATeNIbHOCTb MHBeCTOopa. Hanorosble nociabneHns no
Hanory Ha Npubblyib N PernoHasbHbIM HasloraM NPenocTaBASAOTCH B OCHOBHOM
MHBECTOopaM, OENCTBYOLWMM B COOTBETCTBUM C 3aKOHOM 06 MHBECTULNOHHOW
0eaTesnbHOCTU N OpraHmn3aynam-pesmngeHTam ocobom 3KOHOMMNYECKON 30HbI
MPOMbILLJIEHHO-NPOM3BOACTBEHHOIO TUMa, CO3AaHHON Ha TeppuTopun Enaby>xckoro
panoHa Pecnybnuku TaTapCTaH M BKAOYAKOT TPU OCHOBHBbIX SibIrOThl. Bo-nepsbiX,
MOHM>XEHME CTaBKM Haslora Ha Npubblib opraHnsaynin, Nnognexxallero 3a4nMCcgeHunto B
broaxxeT Pecnybnmkm TaTapcTaH, oo 13,5 npoueHToB (B hefepanbHbin 6toa)xeT
onnaymsaeTca 2%). C 1 auBapsa 2009 roga NoHW>XEHHYIO CTaBKy Hasiora Ha npubbisib
MOIyT NPUMEHATb U OpraHM3aunm, oCyLLLEeCTBASIOWMNE TPAHCNOPTUPOBKY HE(PTU 1
HeldpTenpoAyKTOB MO MarncTpasbHbIM HedTENpPoBOAaM Ha TeppuTopumn pecnybamku, a
Tak)Xe opraHmsauunmn, y KoTopbiX 4019 40X04a OT OCYLLEeCTB/IEHNA AeATeNIbHOCTN B
obnactum obpabaTbiBaloLWMX MPON3BOACTB, HAaYYHbIX NCCIe00BaHNN, OMNbITHO-
KOHCTPYKTOPCKUX pa3paboTok cocTaBnseT He MeHee 70% n fona 4oxonoB OT
OCYLLECTB/IEHNA OEATENbHOCTW MO BbIMNOJHEHNIO FOCYAAapPCTBEHHOIO 060POHHOMO
3aKa3a cocTasnsgeT He MeHee 10 % COBOKYMHbIX 00X000B. BO-BTOpPbLIX, CyWEeCTBYIOT



nocnabneHns no Hanory Ha MMyLLeCcTBO OpraHun3aunin. Onsa pe3naeHToB 0Ccobor 30HbI
B Enaby>xckom panoHe B TedeHne 10 neT C MOMEHTa NOCTAaHOBKWN MMYLLLIECTBA Ha y4eT
nencrteyeT ocBobo)xaeHne oT Hasora. A 4Ns opraHm3aunin, 3akal04nMBLLUNX 4OFOBOpP O
peann3aumn MHBECTULMNOHHOIMO NPoeKTa, NPU BbIMOJIHEHUU NPefyCMOTPEHHbIX
yCNOBUI, CTaBKa HaJslora rno BHOBb nNpnobpeTeHHOMY 060pyaoOBaHUIO COCTaBnAAeT
0,1%. CtaBka B pa3mepe 1,1 % ycTaHaB/MBaeTCA Ha MMYLLECTBO Hay4HO-
nccnenoBaTeNbCKUX, KOHCTPYKTOPCKNUX, OMbITHBLIX U ONbITHO-3KCMEPUMEHTasIbHbIX
opraHm3aumnmn, CoOoTBeTCTBYOLWME BNAbl paboT B 0biem obbemMe OXOA0B KOTOPbIX
cocTaBndAT He MeHee 70%.TaKkylo )Ke CTaBKy NPUMEHSAI0T NMPON3BOANTENIN FPY30BbIX
ABTOTPAHCMNOPTHLIX CPeACTB U IM3NHIrogaTenun, nepegatoLime B IN3UHE
aBTOTPAHCMNOPTHY, aBTOTPAKTOPHYIO N cneunanbHYy0 TEXHUKY POCCUNCKOrO
NMPOW3BOACTBA C ABUraTeNsAMMN, COOTBETCTBYOLWMMM IKOSIOMMYECKNM HOPMaM He
MeHee EBPO-2. B-TpeTbux, NPUMEHAOTCS JIbIrOTbl MO TPAHCMNOPTHOMY Hanory. Tak,
HanoronaaTesbWNUKN, peannsytoLlme MHBECTULMNOHHbIE NPOEKThl MO AOroBOpaM,
3aKJ/t04eHHbIM 00 1 aHBaps 2005 roga ocBobo)X4atoTCA. OT TPAHCNOPTHONO Hasnora
OpraHumsaunn-pesnaeHTbl 0COO0M 3KOHOMMNYECKOW 30HbI Ha TeppuTopun Enaby>xxckoro
panoHa PT ocBoboxxpatoTcsa OT Hasora B Te4eHue 10 neT ¢ MOMeHTa NMOCTaHOBKM
TPaAHCNOPTHOro cpeacTBa Ha yyeT. CywecTByeT TakXXe JibroTa, CBA3aHHas C
NnoHMm»xeHnem Ha 50 % HanoroBbIX CTAaBOK, B OTHOLUEHMN Haxo4AWMxcs Ha BbanaHce
nM3nHrogaTensa u nepefaHHbIX B JIM3NHI HAa CPOK He MeHee 1 rofa rpy3oBbiX
aBToMObuen n aBTobyCcoB POCCMNCKOro NMPON3BOACTBA C ABUFrATENSAMN MOLLHOCTbIO
cBbiwe 150 nowannHbiX CUJl, COOTBETCTBYIOLWMMU SKOJIOTMYEeCKUM HOPMaM He MeHee
EBPO-2. lNpu 3TOM Ha hefepaibHOM YPOBHE A1 MHHOBALUWOHHbIX MPOEKTOB,
peannsyembix B CKOJIKOBO, NpeayCcMoTpeHbl 0CBO60O)XAEHNA OT OCHOBHbIX HAJ10roB, B
TOM Y4uCsie Hanora Ha NpmbbiNb OpraHn3aunin N Hanora Ha gobaBNeHHY CTOMMOCTb.
OfHako, 0N MHHOBAUMOHHbLIX MPOEKTOB, He 3aperncTpupoBaHHbiX B CKOJIKOBO B
HacTosLllee BpeMs AaHHbIe NIbFroTbl He AeNCTBYIOT. HeJb3A FrOBOPUTL O
CYLLEeCTBEHHOCTU N NMOJIOXKNTESIbHOM BJIMAHUN HaJIOrOBbIX JIbIFOT KakK pakTopa
MOBbILWEHNSA MHHOBALUWOHHON aKTUBHOCTM.



